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Roll N, HSSC.(Part1)-A-2024
Principles of Accounting (Subjective) For Al Sessians| () & 31 ol b Jgu!
Marks: 80 Jé, vl /4!__ ).'9.: ' Time: 2 :30 hrs
; Section-| ) Jie
2. Write short answers of any five parts of the following: (@5°10) & gfela AL atb e (e ch;t,.u 2
. Define Real Accounts. LA BTG
ii. Wnat are Cash Sales? VERTDRY PESE S
fii. Describe the :arm Accounting Equation. _b{fdgahvﬂ?b’lbﬂb‘i i
v, How capltal Is caiculated with he help of Accounting Equation? i‘;.rl_n!if}.f_"./..t /-":._-J.&L;u"‘r'nj“ k1 v
v. What is meant by Cash Baok? te r;u’,-_ -
vi. Define Contra Entry, _J)‘..m A B ablE i
vil. Descrivs the term Bank. S L il
viil. Explain the term pay-in-slip. ..J;C;L-m_,( -LU*.;C L=t il
3. Write short answers of any five parts of the following:  (2x5=10) -ﬁ}fu&lffﬁﬁrlﬂél;. :'/c,vc'.';,f:bx: 2
. Pass Joumal entry for discounting of bill of excange. -J S Jﬂd/ ¢ L'JE;..'L,A-' i
if. Differentiate betveen trade bill of exchange and accommodation bill. e, uw_, FAAG ErF ot ij,,bf i
il. What is rreant by omitted cheque? e ol G4 # i
iv. Why bank remnciliatim slalement is prepared? "'¢tbwl.«u,g\,.§a‘bufn‘f e
. Give fwo nx =mples of ravenue expendilures, = ‘J!.—ufv *u...,b'fld' Jowv
vi- I sales = Rs 80 000 and onst of jooc's sold = As 50,000 cafcuate gross profit, —J);')wdt?rbfLux;SULﬂ.c,u _)!Jnrf_',."rEﬂC—db{u’l‘))I Vi
Vil Write four kinds of book keeping errors _J/ert-»’blau_;r"j"fd;b_,u il
viii. What is meant by double sided errors? “.::_ ! rLfa_ J_r‘u‘,.! Fas il
SECTION-II
Note: Attempt any three questions from the following: [20x3=60) J..zfd’ uﬂ'ﬂ.ﬁ'a-éfc-utd it b d
4. Journalize e following transaction of Mr. All 1 1P un’rdluf'u SEini -J-‘b{b%"" 4
i. Started business with cash of Rs, 150,000/ -V g‘?,grr p.:t-"r_ H_s.r15D Coe- i
ii. Bought furnilure for Rs. 5,000/-. P EN 15000 i
ii. Purchased gooads from Bashir Rs 4 000/ vc’:&'* Fe ,-r‘ri_,r ,fJLmoml ifi
Iv. Sold goods for cash Ra. 3.000/-, =y Ali j,; 2230007 v
v. Goods raturned to Mr Bashir Rs. 500/- il v.,ﬂ! LERy: 2 Jo u500% v
¥i, Goods glven as charty s 1,0001- Bl B S 000
vii. Goads said to Mr Shan for Rs. 6,000 _uf:é,,’;”.;_.llzu ; R 160000 i
viii. Received cash from Mr Shan Rs. 5, 500/- & allowed him discount of Rs. 500/-. f Lir._-ﬂl.ySﬂI]»l _,L,HL;;E&I}J' wae ol il
i¥. Purchesed machinery for cash Rs. 10,000/ _J'uu-,? Jf_ ue,d:,'ltl 000/~ ix
x. Paid salary Rs 2000/- and Rent Rs. 1000/ bl V1100081 1L ;L»zooo X
5. Prepare a bank reconciliation statement from the following information ;JJML}*J;@:&M m,.* € F2023%451 5
of M/S Shehzad Traders on 31st March 2023: 2y GG “
i. Balance as per cash book debil Rs. 8700/-. -r_.&; O E’A_ur_.w A;BL;- i
i. Cheque issued but not presented for payment of Rs. 700/- TN 4 uiuﬂ Ui Lf.rlp.«-’_LJ' LYY Y005 i
iii. Bank charges Rs 200 nol recorded in cash book. -L,"'dﬂxu"t,;: Ju“ Z m_,ﬁ:z..nﬂ:u il

iv. Interest on investmen! collectod & crecited by bank in pass book s oy Rs 400, .U i 2= 2ord Lo gih s unL-b' i
v. A cheque of Rs 500 raceived and aeposited i bank but not recorded in cash book, -fJPLfLs;Lﬁq, T i Gt s i.lb’.r_uﬁﬂl}l‘l’ v

vi. Cheguos deposited Rs 2000/ but not credited by bank -._,.;“’c’ b5 L .__,wi,nﬁ" i
6. State the naturs of expenditure, capital or revenue with reasons: =tf l‘élf S dyl.l.ng:l. /Jjbuf J)Llu 6
i, Employees insurance premium paid n f J:'J h)u,.fcf_’ut.; (L3
il. Profit earned on sals of old machine. o IR | -}

At i

ili. Purchase of patent rghts.
iv. Wages paid to factory workers, ﬁ A 2K Ty




v, Repair and renewal of plant,

vi. Discount on issue of debentures.

vil. Legal expenses paid 1c dofend frade mark.
vill. White washing expensas on old building.
ix. Purchase of refrigeralor for use in shop.

x. Freignt paid on pruchese of stack in trade.

7. Pass fournal entries to rectify the following errors in the books of Malik Traders:
I. Gocas distribuled a5 charity Rs, 560 were not recorded in fe baoks.
if. Cash received from a debior Rs. 700 was posted 1o a creditor's accoun!,

lii. Bills raceivanle book was over casted by Rs 2400/

v Drawdngs made by progrietor Rs. 18000 were chargad to his personal account,
v. Carriage of goods Rs. 1600 was charged to plrchases account,

. Ulility bills paid Rs. 25000 were not recorded in the bogks.

vii, Goods lost by fire Rs. 20000 were recorded as goods lost by theft,

viii, Sales hoak was under casted by Rs. 1300/,

ix. Credft purchases from Mr. C Rs 2300 were recroded a5 credil sales.
x. Additicn to machinery Rs. 20,000 wete charged to fumiture account.
5. On March 1, 2018., Al selis gacds to Zain for Rs 30.000 Al draws a

four rranith bill on Zain, Zzin accepts the bill and retums it to Ali,
Howaver. on the due date the bill is dishonoured. Pass the joumal
enbries in the book of Al in the following cases:

Ali refains the bill unlil the dua date,

Ali discounted the bill with the bank for Rs 28,500/,

i, Al endorses the bill to Hassan

W, Ali sends the bill to the bank for coliection.
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% Following is the trial balance of Zain Brulhers, prepase Trading and Profit g;l.a?':&pl();trf 2015;531-;.;‘,;3;:;”&#53;. els 8

and Loss Accounl and Balance Shest as on@1st _Decmmber 2018,

ul.;fj} o u-_‘_"gfé:'. "o IJF

| Parficulars e Debit Rs. Credil Rs.
Cash B 5000
Machinery g 20000
Sundry debtors | wlay 16000
Stock N 10000
Salaries 4,5!5":' 15000
Rent wid 2000
Wages Lzl 3000
Purchases &7 36000
Sates return = 1000
Nrawings (}G'*LJ: 2500
Capital e 30500
Sales =3/ 50000
Purchases retum 5 5% 2000
Sundry creditors AR 26000
| Total e 110500 110500
Adjustments il
i. Closing stock Rs. 25000, _.J_Mmuu.,,é,ﬂ}f i
3000.“-1.."1;’?)1}:._;15 it

fi. Outstancing salarics Ra. 3,000/
ill. Depreciate fachinery by 10 percent per annum.
v. Pre-paid rent Rs. 500/-

. lJLa.v' ﬂJL}Arj.-'L.;-“ Ali
et JSCIL!.JJ:.VF:FJ’ i



