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12 2. Write short answers to any Six ( 6 ) questions ;

(1) Write four merits of Marshall's definition of economics.

(i) What is meant by economic problem?
(lii) wWhat is meant by macro economics?

(iv) Define negative utility.

{v) Write four assumptions of law of diminishing marginal utility.

(Vi) Write formula of are elasticity.
(Vi) What 1s meant by fall in demand?
(viii) Define law of supply.
(ix) Differentiate between perishable and durable goods.
12 3. write short answers to any Six {6 ) questions ;
(i) Define law of increasing return.
(i) What is meant by marginal product?
(iii) Describe the concept of iand,

(iv) What is the difterence between average revenue and
marginal revenua?

(v} Write four characteristics of perfect competition,
{vi) Define labour,
(vii) What is meant by normal profit?
{Viii} What is meant by real wages?
(ix) What is meant by variable cost?
12 4. Write short answers to any Six ( 6 ) questions :
(i) Define national income.
(i) Give two examples of transter payments.
(1) Write two kinds of metaliic money.
(iv) Write the kinds of cheque.
(V) Wiite the name of phases of trade cycle.
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Note : Attempt any THREE of the following questions.

8 5. Describe in detail the merits and
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4. (vi) Define recession, ~S2 U S (V)
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' (vii) Yvhatis meant by international rade?
(viif) Differentiate between imports and exports.

(ix} Define tax.
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Explain the law of decreasing returns with the -i}-‘c..udr'l,gljuiufﬁf:-) L-‘vJJ"tvdSw(;';'E‘
help of schedule and diagram.
e 7
~E AL
= 2;;})1,";" Wi 'tf'u"'g

Explain advantages and disadvantages of international -g;-f:[’#tl‘::JleI}Lhﬁlef?dle“d_‘;

Wite down the functions of capital.

Write down the canons of taxation.
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