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Write short answers to any FIVE parts. B ol T Llsz.’d:rlj’lézla.-sf

un 'es Jlf!?/fﬁﬂ-f 3% ..r.r!"_,..uff alsrdss F1000 r‘ ._).“L)! (i
11 the ae ol < of asset ia Rs. 71000 and rale of depreciauion is 3% % What will the amount of dcprccmmn

Whal is hw{ keeping? e »Ul! wr i)
What is {he difference between trade discount and cash discount? Ve J,fi{uf._‘ijﬂ-h}{ SIS 5 - (11)
Define single cutry system. _éf._.gf'{f‘m@ji (v}
Explain the difference between cashbock and petty cashbook. e b;dﬁ,&ﬁ_{uﬂ{aﬂ}il £ F W

Ieserite two causes of differences of cashbuok and passbook. - dka}.ﬁ:sadd._?},ﬂ..{ AL i

Dofire speeial journal. -¢.J /':LF.,'; Um,"r’? (vii)
Dezer.be mactive account. _{._ﬂ, -U:P (wiild
Write short answers o any FIVE parts. ..‘fgugl.:’f"’érl?[élrc.df
Define grace days. _é ._.g'fU] WEe (1)
What is renewal of 4 bill? ?{-— ’L’Lf':—é-s;UKJ it}
When cheque issued is dishonoured? PR A I ST ()
Explain deferred revsnue expenditure. -”a‘,{@’ DJJ#?I-F;FJL-’LJ';}: liv}
Dafing capital receipts. _._: JV’-I_FU A Lo (V)
What do vou mean by balance sheet? b4 d.JI;‘Lfa_- -_-'u"":_f' ivi)
Why owner charge interest on capital? te b ilory A il i)
Write casting errors = Jf r'_ux“‘ud_-/}r’-' (viii)

_,_,J*,f"" 20 cC.g,e-' é;;...-l.iiﬁ ...»l!'-’(,fed;’/ B
Part - 1, Attempt any THREE questions. [ach guestion carries 20 marks.
"{ LJJL.CJUL—?J XYZ Traders f= ub\f‘uerKJJﬂ.’M
Journalize the following transactions in the Books of X¥7 Traders:

LAk bl A e 51 60000 Lt s 80000 & 01-0uly2023 ()
01-July-2023 Started business with-cash Rs. $0000 and Furniture Rs, 60000

12-July Goods purchased from Mr. Adil Rs, 40000~ 4 Az 210e 5 40000 &l sl 02-duly (i)
04-July Goods sald for cash Rs, 30000 P pe g Bt 30000 U 0d-July (i)

L s c,u',,u’_ﬁ.:_» 20000 & 08-July (iv)
OR-July Cash was deposited into bank account Rs. 20900

-éwub'ur‘z_qlw..u 1000 g‘!lééf)’;l:o)bgu 39000 { U |0-July (v)
10-July Cash was paid io Mr. Adil Rs. 39000 and discount received Rs. 1000
L R S Ak Sy 15000 7 14-Tuly (V)
14-July Cash Rs. 15000 was withdrawn by pm‘f?mor for private use.

S LIPS A G2 5000 B 16-July (vil)
16-July Goods worth Rs, 5000 were distributed as free sa.mplcs

20-July Machinery was purchased for cash Rs. 30000 -Urﬁ*iu"‘u-gu 30000 { e 20-July (viit)
22-July Cominission was received Rs. 10000 _.J:A:Jﬁzdbd—c)""Lu L0000 e'-‘ 22-July (ix)
30-July Staffsafaries were paid Rs. 25000 _.c’:.c_s,flsl,; .u*‘a.f:u:rffo(.f:l]-&.. 1 25000 3-‘ 30-July (%)

e u“’blrfb‘ $2021 g1 30 Kig st

Prepare bank reconciliation statement of Zeemal Traders as on 30th April 2021: :
Balance us per cashbook Rs. 15000 B v DA
Unpresented cheques Rs. 8040 -f_rl_)";u-r,ﬂ; :ﬁ:'_,.wﬁ,?;m" T (ii)
Interest credited by bank Rs. 1000 _y)f.,,:fauéjrs’-;_:.m,&u{i (iif)
Dividend Rs. 2000 credited by bank. e b S B kbyte wife (V)
Bank charges Rs. 600 Y, .9 Lv-ﬁfa- g (V)
L S LB WS A b’a_.s, I;ét iy

Cheque depasited into bank Rs. 5000 but not credited.
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State with reasons whether the following items are capital or revenue:

Wages paid for installation of plant and machinery. _&fdz 1 ..,.r“mj-'hl._«-lg (i)
Attorney fee for registration of patent rights. AN J !.fJ ,-%'JJV“'JJUA' (i)
White wash of office building. -&?{L‘ﬁ-"gﬁ.ﬂﬂd 3 (i)
Interest on Joan. ~BArg Sl (iv)
Rent of bujlding, i s S )
Advertisement for sales promotion. -&fdd')ﬂ z...:l..vlu'\...s'-u (vi)
Legal expenses incurred on an income tax appeal. ......I.alildf IF;J 115 ,ﬁ (vii)
Cost of re-decorating a cinema hall. -.-J UU-.rJ.fr"ul,jluuLU‘”u' (viil)
Freight paid on goods. o IJL,, L,Jh,plx.svl (ix)
Paid to creditors for goods purchased on account. P \EIJ]JA'.._J-L—P»"IJJ'jXJL@JU’;u_!;IJJ (x)
Rectify the following errors; = *’}, J;_.lr"J‘J s T

d:_,‘).’r-;ufd‘nd_{t U.ra:u.r’; J!/‘(!é.u 1140 (i)
A sales of Rs, 1140, debited to Noor Elahi instead of Noor & Bros.

Rs. 400 paid for repairs posted as Rs. 40 _J’;;_g.u 40 -y g ELzrpe_ s 400 (i)
Purchase hook has been under casted Rs. 1300 wit cf('_ff:_.u 1800 u";].s‘l:m (iii)
Sales return buok has been overcasted by Rs. 1200 LfL-r halic ¢ 2r 1200 ey ,»Lfl;.u (iv)

Mol T NE LT e an G W20 1490 (v)
A cheque for Rs, 1490 reccwed from Zubair was credited to the account of Asif.
Lr\.JJr&-.f:J‘»;"..-loadhi,nn")}._f]g{hu 18000 (wi)
PMurchase of plant for Rs. 18000 cash were wrongly recorded as purchases,
A APy A 600 S (i)
Purchases return of Rs. 600 1o Kabeer has been omntted to record,
-LJ.'.....-J"J( L3 ) fedts 143 J_,"pu"‘ u-v"inL-'lLF;...b 43 (viii)
An item of sale for Rs. 43 was posted as Rs. 1453 in ' the sales account.
Commission earned, credited 1o interest Rs, 250 !.;.LJ:..-.L.-? J:'Lvru'* drs 250 {ix)
-l:}f.t.::.jfz..u/" J.r.&..-UUt)ﬂJ i 7 'fi.—.u 570 (x)

Rs. 570 paid for salaries bul wrongly debited to drawings account.
LGt ol i FE SR A S S SN S A By YO BN L7 8
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Hamza sells goods to Khalid for Rs. 10000 and draws a bill for 3 months. Khalid accepts the bill and
returns il to Hamza. The bill is dishonoured on the due date. Give journal entries in the books of Hamza
under the following circumstances:

1T the bill is kept by Hamza with himself till due date. -4 Cirglf_l.,.Mufm i-xh/z' I (D)
If the bill is endarsed to Ali his creditor, ..LELIUV;UB'PV /'d-&fwf:,»"fl (i1
I1' the bill is sent to the bank for cotlection. *uk)g.'iﬁdr‘:f.ﬁd.&ﬂﬁvﬂ (i}
11 the bill is discounted with the bank at 6% per annum. - Fl)ﬁ;;.:l.sﬂc- -_-dt»;i--dLlL"A“'.'.. 68 (iv)
Prepare trading, profit and loss account and balance sheet: !cjgz?ﬁu'ﬁg;ﬂ:hﬂ’wl-‘g}ﬂ ('j JJ?
Debit Details &t ' Credit Details =t |
Rs. 10000 Cash B | Rs. 15000 Creditars RS/
Rs. 5000 Debtors S| | Rs. 28000 Capital oy
Rs. 20000 Furniture A2 [ Rs. 50000 Sales =)
Rs. 30000 Purchases 471 Rs. 6000 interest w
Rs. 20000 Opening Stock 88 HOE '
Rs. 10000 Wages LA
Rs. 4000 Rent LN )
Rs. 99000 Fn TOTAL  oi|| Rs.9000 |  TOTAL x|

W 10 W;/,;i; (i) & 1000&‘ .?l.,vbrf‘ (i) & 20000 w,e $081 (1) ™
&30 2000 Gtz (iv)

Adjustments: (i) Closing stock Rs. 20000  (ii) Wages prepaid Rs. 1000
(i1i) Depreciation on furniture @ 10% p.a.  {iv) Qutstanding rent Rs, 2000
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