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TOTAL MARKS : 80 ~ PART-I (hle Pl B0:igy
Q. No.2 Write short answers of any Five parts 2x5=10 - “':‘r_’ AR A Lo 5'- -:-I.;f -2ﬁ’= Jir
Define business transaction. D(} Kr' " ""2.5’ -5 J} |!|,[, |.FI d'.a[u i

Explain in brief the cost concept. y _idiﬂ TR =1 i |
Reproduce the list of elements present in an accounting equation, ity wrd A 0k LB ahls 1k ol | i
2w g Ay T 29530,000 8 s o et ) 20 120,000 & = i 201 S| v

If Assets = Rs. 120,000 and Liabilities = Rs. 30,000 ldentify the amount of capital.

Differentiate between current account and saving account. - ﬁ'ﬁ[’ 37 K s =5 ;U’.:»!r v

. Discuss honour of cheque, iy ke ! gE!:t & ..G,’ vi
Which book Is called three column cash book ? fur 3 gLk LY AR
Why is It necessary to compare cash baok and pass book ? e Jar u{.&lﬂ Ffoy .o ..f (.__-___ viii |

Q. No.3 Write short answerS of any Five parts  2x5=10 _.:;_“’u;l.z/ﬂﬁpml&t; f 3 z}dlr'
Differentiate between drawer andh;i‘r;\;ee. - _2}_‘-'(;;# O s L o 7 e GF l
Elaborate in-land hill of 'exch#nge g =l Jd.u L" ii
Why profit and loss account is prepare ? ¢ Lb g A u.lb-ﬂ:d | i
Give two examples of current liabilities, =t i "."i‘ ] Lf edzls i | v
Describe capilal expenditure, -_é .nrali.r J = s | v
Narrate the meaning of capital profit. -5 e d**' & ét‘ Uk | vi

 Define the term error of commission. oL u!.’ 7 I G | il

[ Explain the purpose of suspense account in rectification. 2 ol A o L Dkt S b | viii

(Part-Il pginan)
NOTE : Attempt any Three questions from thispart  3x20=60 2£.¢7 ez L wtive” e o oyt wbd
Journalize the following transactions of Usman Traders. .ﬁj} Silr dﬂf;{: J LJ;&)UF‘ 4ﬁ’?db’

Wl aik e g S 15000 8 o E) ¥ ;:nmofu 20000 & Lui? |1
Usman started business with Cash Rs 80,000, farniture Rs 20,000 and goods Hs 15 000

Purchased goods for Rs 25,000 from frfan. -ud' &7 M J 25000?}" e uhy | 0
Goods amounting to Rs 2500 returned to Irfan. L,t/udb ok dj—éj; 2500 & S wip | il
Sold goods to Ali for Rs 15,000 ucr’ s et df L.ulil)(lﬂ g | w
Paid cash to Irfan Rs 10,000 as part payment. -¢": 14 a..uw(m d" el A hl JJ" iy | v
Goods of Rs 2000 returned from Ali. -q’:f‘,ﬂb L J’ A J.g..um &‘ vi
Received cash Rs 8000 from Ali as part payment. wim St |J:‘: |fl & 48000 &' e LK f.r Jca- J‘ vii
Goods of Rs 1000 distributed as charity. LS r-" g0 Latf -P‘ J &3/1000 & | viii
Withdrew cash Rs 5000 for personal use. _ Y Jp;l(.z_u 5000 & :.. . Jb""! (Jij ix
Paid Rs 5000 salarv and Rs ?.'[]_OD for rent. A . lfz...u'}'l}[l[}d" Al o7 &30 5000 vl IR
‘ WL B b B T2 o e ety < 5A U
State with reasons whether the following items are capital or revenue

B e biv &6 77:: ol a7 & ]

Legal expenses paid for registration of newly purchased land for business.

_ugl:l JL”“':"‘/&J d,;l,; 4 Sihut Jcﬁ) g:pﬁ' i

Commission paid to real estate dealer on purchase of land for business

White wash expenses for office building. ..g"-w J wlel A > dJLr s 4 = |f /"": 1]
Wages of workers for construction of factory building. -LEhf tfu;a?i fu:.mf Erl"rﬂp J:.-JIJ L(Lf}g iv
Painting expenses for newly constructed factory building. -vLE'JI d&r s 4 ok 2 im ﬁ; & Jd}-ﬁ v
Payment of salaries to office staff. _u.f il LD‘L ...t - ,’: i
Aduer’clsmg expenses for sales prnmo't;nn ssime -{.E:Lﬂ J&fﬁg i‘-’_:r-!'i-f U=t | i

_&}ﬂfﬁajy’grl.xcjwﬁjihs By "“1& wviii
Repair expense for equipment damage during unpacking. ‘ ' |
Obtained a loan from bank to finance new project. PR B | ix

P ar @ per S L1 st S AL ot B Ay |

Traffic permit fee pald for moving heavy machinery on city street.
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t of Mr. Abid as on 30" September, 2023.
_'_-__:——r-'_'_-.—.

f;‘:?:::?:::‘:“'“! particulars , preparo bank reconclliation state men 23000 u\k ¥ _(db i
! 15 per pass book Rs 23000, T »2023 Z 30| Ol
LLn P £ £ 34001"6-"100“5’! ug’f‘-been .
gi‘::;“t‘z’oﬂio 1000 and Rs, 3400 passe‘tr!"ff mvxlﬁfmt;m September, 2023 has pEtIR N
n \

i w0 g b B2 Eam F R0
; Uncredited theques upta September 30,2023 Rs 2700 s 100L & | iv
' $ervice charges doducted by the bank Rs. 100 Al J:fé:*:ﬁ 500 | v
i Dircetly doposited by a customer Rs. 500 20/ B Lkt ‘L;" ¢ Hmuo w
. A cheque for Rs. 1400 had been dishonored, ’»——w o ? T :
Rﬂtﬂ!}'l_hegiwn errors. ,___:_%.f# IUI“ d’ - :
: Purchase book n:l;;nsth;‘.sooﬁ;: T Low . i SDDOf&. o ;;fmf J” i
, Sataries pald charged ta wages account Rs. 10000/- s s S MLt 26 uF &y i
Mo oodrs e S0 gu3000 i |l
i Interest pald was wrongly posted as Interest received Rs. 3000/- i

' o w50 B 2 AL iF o B §F S ¥
' Payment of salaries Rs 1980/ was wrongly posted to salary accaunt Rs, 1890/~ 4

- . I (TS R o ?gad i Do f gusone &

Purchase of old Machinery wrongly posted to sales account Rs. 5000/« —-

' Sales book under-cast Rs.1000/- o e F fri;-'-‘ 1000 &' & &7 'ﬁ‘:;' vi |
| Sales return Rs.2000/- by Shahld has been amitted to record. 2 Jif &/ fus 2 o A f 42000 L ; y v
| 1S e 6000 ML o o) S 3000 & ded 1 | i
| Credit sales to All Rs. 3000/- wrongly debited to his account Rs. 6000/ ;
 Rent pald Rs. 2000/~ was omitted to be recorded. Lt eezfu -:Jr"r“' ZDU_O & | i

| Sales return book under cast Rs. 2000/- - r({..u 2000 5' £ JJ""” o | X
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| S/ P aaud P skl i8] sf 3 f o g $he L K ST(3)
' Naveed sold goods to Wagas for Rs. 60,000 Naveed drew a bill of exchange on Wagas for this amount
" for four months , on maturity the bill was dishonored.

| Pass Journal entrles in Naveed's Journal under the following circumstances.

¢ 1. If Naveed retalned the bill with himself till due date.

| 2. If Naveed discounted the bill with his banker @ 12 % per annum.

! 3, If Navecd sent the bill to his bank for collection .

! 4, If Naveed endorsed the bill to his creditor Asad.

4#*—!»#’»‘:“"’;-.‘”15’1114? e a § S5 S 9

Propared trading profit & loss account and Balance Sheet.

/e s Rs
Machinery ¢ | 12000 | Discount o 627
Debtors SA | 10890 | Sales =) | 11439
Bank K| 3151 | Creditors WS | 12408
Openlng stock voda | 2920 | capital 18380

i Purchases ) 5052
| Drawing J:? 250

Carriage ALY 600
Wages o3 1910

Salaries u‘!f 1300

Insurance UJ ol 119
i postal Expenses L3N] 132
Bad debts SRt 700
! 42864 42864
Adjustment xS
| ) Closing stocksRs 7928 4 7528 12309 (1)
| {i) bepreciation on Machinery 5 % 5% e ot g g (i)
ifi}} Outstanding wages Rs 300 42 300 o ul JF (i)
liv) Prepaid Insurance Rs 50 &0 50 ()




