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1-/ )',
The leader of Neo - classical school of thought is

Pigou l- lD) Keynes i{ (c)

The slope of demand curve is

Capital,"/ (D) Zerc t, l0l
The cause of rise and fall in demand is

Other Factors.irl, (D) Price e-l (C)

When marginal utility is netative then total utility

Demand:-. (D) oecrease { 1Cl

The change in total revenue is called

Basic factor of production is

Demand :-r} (Dl tand sf, (C)

6ovt. gives ------- to public

Subsidy;rr (D) Export duty ilj,iu (C)

Marshall eli,i, (B)
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Averate cost i,,2 ,'t (Bl Averate rev€nue J,,, r, lA)

ruarginal cost Jl f (o) Martinal revenue ,J,.r i?(C)

The substitute name ol law of decreasint return is <- ft J,O c fv ,P gig -e

Decreasing cost :,*.P-- lAl lncreasing cost -:,t- / la)
Fixed cost -j,,,. o/ (D) Constant cost -:,w 'jr.i- lCl

The cause of <ontraction and extension of rupply is -1 :' '! 
;t-, , i,* L -, -7

Price rj (D) rechnology rJ!* (C) Population !i,ti (Bl tncome j*i 111

The demand and supply are equal at -4 in ,', -, "t 4 -B

Oistance .,- l.i (Dl Point u ,1,i- (C) Unit 4 .rZ (B) Equillibrium price ,,r-;n, lAl
,JI,

-4. -- * J. J'i
Labour E, (B) Capital ,7 (A)

'6-+ 6' i (tf 2"
lmport duty Jtt,i,' (Bl Tax Jt (A)

J.. + i., t -t :t;z J i.i li
Equilibrium level of National lncome is attained at a point where

Consumption = lnvesl.1:.enl 6,( z'/ = i/ lBl Consumption = Savings et, = i/ lAl

Savings = lnvestment j,( ,',7 =.as, 1g1 ln.ome = Savings+ investment J,5 :7 + l{ = i,i (C)

tn Pakistan , Coin of five rupee is -- -1 a 1'. i, -f ld,
Near money ,-;;;f (D) Standard money ,, d,!- (Cl Token money , €t' (Bl Paper money ,, Jitr (A)

The phases of trade cycle are -,1 Ln ,t"t L * bi
s {D) 4 (c} 3 (8) 2 (A)

comparative cost theory was presented by -( A -/ ( i,t ", lJd

He.kshat L / lol ohlin aef, lcl ai.a'l/o L,tV' lBl Marthall iuP,! (A)

------ is not included in the sourc€s ofpublic revenue, 7,-l JC l- -,',! i,i t.ri
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PRINCIPLES OF ECONOMICS

TIME 2:10 HOURS

TOTAI- MARSK:60

Q. No.2 Write short answers of any Six parts 2x6=72

Define Macro Economics.

Write two merits of study oI Economics.

Difle.entiate between consumption oI wealth and transfer of wealth,

Define Demand.

Explain elasticity ol demand.

What is meant by stock ?

Define market.

Explain consumer,

Strtc law of diminishing marSinal utility.

Q. No.3 write short a!lsl!9l!4!!!, srl!!4! ?Iq112
txplain totalaost.

Define average revenue.

Differentiate between marginal revenue of marginal cost.

Slate law of decreasing return.

Dcfine marginal product.

txplain monopoly,

Write down conditions of perlect competition.

Define labour.

Differentiate between Rent and lnterest,
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NOTE:

(Part - ll ijr 4i.>)
Attempt any Three questions from this part 3x8=24

Critically analvze micro and macro econom;as
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Explain the law oI constant return with the help of schedule of dia8ram

Writc down the characteristics of land.

6-l )tr

-.{ t -ve tl ,1.: t-f )tr
Explain different methods of measuring National income -4 t), +) -rlt L 

'lu, ! 0,i o; a-/ )tr
-4 ,S '*r' Jl L t.r * /write the commons of Taxation in detail g-f J',

G ve two examples ofsubsidy.

Def ine depreciation allowance.

Define money.

oiflcrentiate between inflation and deflation.

Explain Recession.

Oefine balance oI trade.

write two advantages of lntarnationaltrade.

Define Sales Tar.

Differentiate between Zakat and Tax.
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