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Note - & I compulsory 10 sitempt any( 8- &) parts each from Q. No.2, 3 and 4 while sttempt any (03} questions from Part II.
Writs same Question Number and s Pert Number as glven in the question paper,
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[ Yhat {s meant by Macro Economics? e sy ¢ r..:-?bﬂ $Z N Z/Z)JIY"
Define Art. A/ w 1
What is meant by Human Wants? ‘e L e bbb JL:" (W) :
What is meant by Capital Goods? ‘C ALY e ey eV ()

Define Law of Demand. ANy N OT
What is meant by Fall in Demand? e rr Y < s Co? (vi) 1
What is meant by Fall in Supply? fe slr L e S Lo (wli} J
Whal is difference between Supply and  sck? 't'{_.j/ V' K 0w (vin)

: What is meant by Markel? . Yo S I{’ = S (n)

Define Monopoly and write Assumprons of Monapoly. .ZJ =M Lt E,’_:_J_v,; £ St ) J/fUlr
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Write three causes of Falling Average Cost Curve (AC) in Long-run.

Write the four Assumptians of the Law of Decreasing Returns. &S s Yy ﬁu"b;jwun 1)

What is meant by Production Function? ; s [ = ./ ._a-,; S (v

What is meant by Equitibrium of Industry under Perfect Competition? e i Y o it Lo 2F L.W-J; )

Explain the Util. -.c‘:’:‘ R J J:{ {vl) 'l

Why the slope of Demand Curve under Monopoly is Negative? T tn U 1 f Vi .:-?df.'dﬁmlgf (wll} :

Explain the Transfer Payments. R QRIS J w2 S oy E

Define Subsidies. & ey J’ (Subsidies) L1 gx) !

Define Disposable Personal Income in three lines. _z',f..y,; S AL J d..fd”_i;:i)i’ {n ‘/'fufr'!

What is meant by National Income Equilibrium? e 2y l_r( -~ C-JJI? d’ J.ATJF {1} i

Which is a Good Money? Write its twa Characteristics. o f S Ente e Lt ) }

Explain Legal Tender Money with an example. ol e JE I A55 L ons th |
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. How does the Change In the Value of Money affects the conditions of Labourers and Industrialists? !

Explain in four lines the corwept of Demand pull Inflation. -Ef;a.-*l.h Ll S ) Cprle g (vl)
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' Is it true that the Phase of Boom of Business Cycle results Into Prosperity? Explain briefly.

What are Trade Restrictions? Write briefly. -gf(f A7 Ay u],..'f,l'.&,{f {vilny
f .

Write down two Merits of Proportional Taxes. S Lug.../ﬁ {Ix) :
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Critically evaluate the definition of Economics glven by Alfard Marshall. i
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Explain Law of Increasing Returns. Construct Table and Diagram to derive Curve. i
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Explain the Expansion and Contraction of Demand by constructing Schedule and Diagram. i
(8) Explain salient Characteristics of Good Moncy. -ﬂ = Loy J Iost 042 vag L 00k Ef.)dlri
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Explain various Principles of Taxation in an Economy.
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