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Max. Marks: - 50 
Note: - 
The paper consist of three sections A, B and C. Part A should be attempted in 15 
minutes and handed over to the Supdt with in the specified time. While Section B & C 

should be completed with in the remaining time.  
Time Allowed: - 
30 Minutes. 


( Section – A )


          
Marks: - 10 

Q.1: - 
a)
Fill in the blanks with correct answer. 







i. Economic is defined in terms of science of material welfare by ________________.   
a) Adam smith 

b) Robbins 

c) Marshall  

d) Keynes  

ii. A sum of all goods and services that have market value is called _______________. 
a) Income
 

b) Saving
 
c) Wealth
 
d) Price  

iii. Total numbers of production are ___________________.
a) 3



b) 4


c) 5


d) 6
iv. Law of demand states the relationship between _________________. 
a) Demand and supply 


b) price and quantity demanded 

c) price and quantity supplied 

d) Income and quantity demanded  

v. Supply curve has ______________________ 
a) positive slope

b) Negative slope
c) constant slope 
d) zero slope
b) 
Tick True / False   
i. Saving is the difference between income and consumption. 

True / False 
ii. Value of a goods and / or service is the price time quantity. 

True/ False 
iii. Profit is the difference between price and income. 

 

True / False 
iv. A manager of a company, sometime, may be called labour.   

True / False 
v. Capital is the amount of money used for initiating business. 

True/ False 
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          Marks: - 40 

( Section – B  )

Note: - 
Write short notes not more than five sentences, on any eight of the following terms / 

concepts. Each part has three marks.  
i) 
Cheque 


ii)
Commercial Bank 

iii) 
Advertisement 

iv)
Barter System 

v) 
Utility 



vi)
International Trade 
vii) 
Land 



viii) 
Entrepreneurial skill 

ix) 
Scale of production 

x) 
partner ship 

xi) 
Standard of living 




(Section – C) 

Note: - 
Attempt any 02 questions in detail from the following. Each question carries 08 marks. 

Q.2: - 
 
Illustrate law of demand with the help of schedule and diagram and also explain its non 

price determinants. 
 
Q.3: - 

Define money and what are its functions. 
Q.4: - 
 
Explain the functions of central bank.  
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