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ECONOMICS OBJECTIVE (s P
TIME ALLOWED: 20 Minutes it 20 = =
MAXIMUM MARKS: 15 15= AF
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Note: You have four choices for each objective type question as A, B, C and D. _Q_‘z’:ad'i*:f.:.l}ir{,g{.élr
The choice which you think is correct, fili that circle in front of that guestion number. Use marker or pen
to fill the circles. Cutting or filling two or more circles will result in zero mark in that question. Attempt as
many questions as given in objective type question paper and leave others blank. No credit will be awarded

in case BUBBLES are not filled. Do not solve question on this sheet of OBJECTIVE PAPER.

Q.No.1 A A

(1) Economics refers to such goods as:- ety FLEIGI A e (1)
(A) Are scarce g_,gdﬁﬁ (B) Are limited (#»e (C) Have prices .f_.affu’ (D) All of these {‘Lf,,,

(2) The founder of Economics was:- e @)
(A) Adam Smith #»T (B) Alfred Marshall u%/»‘r (C) Robbins #. (D) None of these ASde u

(3) An Economic good is one which:- (A) Is sold at profit é..t_?!_é:{ét/ i:x.f_,gmsc‘, (o (3)
(B} Has a price x.:.‘»f;,(u’— {C) Has high quality nJGJJ;’:pjﬁ"f (D) Is produced by Government xél:f.é_..:wﬁ

(4) The word "Economic” refers to something that;- qq_.&i"? K% B ¥ (4)
(A) Is scarce mﬁu@ (B) Is limited sz (C) Commands a price s(fsbewed (D) All of these Uy

{5) Concept of "Giffen goods" was presented by:- ~E/L,E?'/r‘:'ﬂ?1@*{ (5)
(A) Marshall i (B) Robbins 7. (C) Keynes 7~ (D) Robert Giffen ¢t

(6) The quantity demanded is a function of - Sy 2 (6)
(A) Price § & (B) Money . (C) Demand §.¥ (D) Supply ¥x

(7) Functional equation of the Supply is - _q_..:.btzd"'u?u’;v (N
(A) Qd = f(P) (B) Qd = Qs (C)P = f(Q) (D) Qs = f(P)

(8) Slope of a Supply Curve is:- ) —e b F 6 a8 (8)
(A) Negative (B) Positive <. (C) Horizontal i (D) Vertical o

(9) Market is in Equilibrium when:- i:.,.::_;_,‘:n;:!;;ﬂuﬂ?u:ww (9)

(A) The cost of production remains the same ﬁé;if;jl{g..j)w
(B) The cost of production is decreasing uﬂﬁ_:.m(@?!&;_bw

eF ; %
(C) Desires of buyers are fulfilled ﬂuf-"’J.:.Lg[aJu&-La (D) Demand of goods is equal to its supply :z/.!/.ymk,-u’-;}/c;.

(10) Price remains same:- (A) In Perfect Market u:dj:-ﬂu"[ e Fulbed  (10)
(B) In monopoly sJts.le) (C) In Non-perfect Market .-.;:Jx.ad‘ﬁj (D) In Imperfect Competition ufJ.-li'»J‘:L'

(11) Kinds of market according to competition are:- _uzénu:‘%:w_ SO (1)
(A) Four s (B) Six £ (C) Two » (D) Three o

(12) The Supply Curve in daily market Is:- b B RS knry  (12)
(A) More elastic Jugu'hj (B) Less elastic ,1,;.@(‘( (C) Inelastic Lug,{ (D) Equal elastic ;f;.g,:i,c

(13) Per capita income in Pakistan for 2013-2014 was:- LG 20132014 Llﬂﬂu’%u':dl?f.‘; (13)
(A) $ 1200 3 (B) $ 1020 3 (C) $1386 i (D) $1100 3

(14) In Pakistan, Industries were Nationalized in:- igfywdfdﬁfu}%ﬁub’g (14)
(A)Y 1870 (B) 1980 (C) 1974 (D) 1977

(15) Contribution of industrial sector to GDP is:- wq.,ﬁyf'gy"aﬂsf&uw (15)
(A)20.8 % (B)21.4 % (C)35% {D)12.5 %
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NOTE: - Write same question number -{.b}:gﬂ%.{.;”f.rﬁé—( z-,»ﬁmy?dwm:&s’@m Y

and its part number on answer book, as given in the question paper.

SECTION-l Jso

2. Attempt any six parts. 12=2x6 _ézjwwéryw.—;,éf -2/
(1 Write the definiticn of Economics in the words of Robbins. i;,,, L,Q:.Lfb»u sl el {i)
(i) What are the main points of Adam Smith's definition of Economics? i'ugg'bh'fla.,byﬁuaybﬂgffrm (i)
(iiy  What is the base of man's Economic Problem? i’g@i?gﬂﬁr‘f@éuw (iii)
(iv)  What is meant by material requisites of well-being? Sl e A WYL (V)
(v)  What s the difference between Value and Price? e LS ()
(vi)  Write the names of types of Struggle. -L/-‘."’th‘-’/-,-"i«’"'b%u? {vi)
(vii)  What is meant by Total Utility? *-'.:‘-_.:F/;Lfc..u;l.ifd( {vii)
(vii) Describe the types of Wants. S ke Uil (viii)
() Wite two types of Wealth, L2 Ol (%)
3. Attempt any six parts. 12=2x6 ﬂ_,é;f:,;f_eéi:efgcéf _3/:2dly
(i) Write two conditions of Demand. _u:’%/"',uu/.,‘.,b (M
(i)  What does a demand Curve represent? Ted V/G?UJQPJKJP' (i)
(i)  Define the meaning of Supply. Sl s (i)
(iv)  What is meant by Economic Equilibrium? ?g.,-f/gfa,u)i?fb» (iv)
(v)  What is meant by Perfect Competition? ?f.,-‘-ﬂ/%(c‘-—nj.'g”&); (v)
(vi)  Inwhich market there is equal price? e dn e duld (v
(vii)  Define the elasticity of supply. ,g__fl_a;',;;f_gpfy; {vii}
(viii) Write the functional equation of Demand. _E el FES i)
(ix)  What is meant by Market Equilibrium? e e ISk (iX)
4. Attempt any six parts. 12=2x6 _,,é,z}':..uzésmga.éf Y
() What is meant by Short Period Market? ?.;.:Lfgc,dkfdii/ukﬁ (i)
(i)  Define the Labour. ' Syl i)
(i)  What is meant by Imperfect Market? e sf/tff’a.gpu"‘(n‘ (iif)
(iv)  Whatis meant by Entrepreneur? Yo s /L-'f.-_.uub;l‘;“f/fb’ (iv)
(v) What is meant by Unequal Distribution of Wealth? ‘.“;.:/Uc;f"’JsL//JJ» (v)
(viy  Write two causes of Agricultural backwardness. it ....Liwd J:, Wil (Vi)
(viiy  Define Population Pressure. ﬂu_-/‘.g/‘i;:p.&d:gf (vii)
(vii)  What is meant by Migration? ‘.‘:‘_)f/t[c.‘.-.«/.‘* {viii)
{ix)  What is meant by Per Capita Income? f'e;;-:'/krf-ax‘-"u’fl} (%)

SECTION-Il fs.e
NOTE: - Attempt any three questions. 24=3x8 -é{/’:.a;izé:mﬂirufaéf i

55 What is meant by Utility? Describe its characteristics. _g:fugc.,“t.qr‘ifuf ?q_)y;f.:_msr 5
- 8. What is meant by Law of Demand? S S2 s b oy 95 e stplfe GHyil 6
Write limitations of law of Demand
7. Define the Law of Supply and explain it with a el B o eolnfln ot ALt L7
schedule and diagram.
8. Explain the role of Land in production. ,é.fzpw:&i;/’zdijuﬁ:)»ﬁ% -8
Describe the causes of Low Per Capita income in Pakistan. _”’:’:u.L_»;c_,J:‘:":;;ﬁ:gﬁ.n.:f;glﬁa’:}u:uﬂg =3
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