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PRINCIPLES OF ECONOMICS PAPER-] bt - 5¢  SHISTAL
(COMMERCE GROUP) Corf urt)
TIME ALLOWED: 2.10 Hours SUBJECTIVE _,;:w'w Z210 = =
MAXIMUM MARKS: 60 60 = AF

NOTE: - Write same question number -q..(w:‘ﬂ;.{.ﬂf)f?.g‘,{ @J)/&ZJ’M’J‘Y@!{Q(&’?. Y

and its part number on answer book, as given in the question paper.
SECTION-l i

2. Attempt any six parts. 12=2x6 ~Eferlinge §S 24 )y
(i)  Write the definition of Economics given by Adam Smith. -45.._@ /"'J.;,“L/‘bﬂd/ﬁ‘“pf (i)
(i) Define Micro Economics. Stz i)
(i) What is the difference between Utility and Usefulness? ?;.J/’t[‘,;:dm;wuw (i)
(iv) Define Law of Demand. ~E 5Ny (v
(v} What is meant by Capital Goods? Sl e A M (v)
(vi) What is meant by Short Period Supply? S b Jr  (vi)
(vii) Define Arc Elasticity. -4‘&3 /U.,g §F (vii)
(viii) What is meant by Fall in Supply? ﬂg:VkC;tj Kars (viii)
(ix) What is meant by Market Price? Seslpe S5l (ix)
3. Attempt any six parts. 12=2x6 -é{fa&&&lzl{céf 340
()  What is meant by Average Product? ‘.‘c‘-ﬂ/gfc_mu_gw (i)
(i) Define Law of Increasing Return. REIY A A (ii)
(ify What is meant by Variable Cost? ?‘g)l/g’c.dllm/f‘" (i)
(iv) What is meant by Opportunity Cost? el e Sles  (iv)
(v)  State conditions of equilibrium of a firm under perfect _q@gﬁﬁJuzliér}mﬁ;/J£4wJ’ (v)
competition in the short run.
(vi) What is meant by Abnormal Profit? ‘."a;'/k(c_.(‘jt?dr‘" ﬁf (vi)
(vii) Define Monopoly. LSt TS Sitnsel (vil)
(viil) When a monopolist firm lowers down the price of its commodity? e QN B S G psmstet (il
(i) Define Marginal Productivity Theory. LSt P B (i)
4. Attempt any six parts. 12=2x6 Eferlinge 8 a4y
(i)  Define Per Capita Income. ) A3 0)
(i)  Write four factors of National Income. ..uf@%g&&ﬂd ) (i)
(i) What is meant by Convertible Paper Money? e e iiikpide (i)
(iv) Whatis meant by Near Money? ?‘Lﬂ/‘[c’/}d."/: (iv)
(v) Wirite four advantages of Specialization. -M’:Lgijb’u‘t"’ (v)
(vi) What is meant by Balance of Trade? Sl e Fuid  (vi)
(vii) What is meant by Visible Goods? el Ve Bl (i)
(vili) What is meant by Surplus Budget? el et 6 (i)
(ix) Define Zakat, et P55 (%)

SECTION-Il 5o
NOTE: - Attempt any three questions. 24 =8 x 3 -é{iguxéamrdc,df -

5. Explain the merits and demerits of definition of Economics -u;/aguywuij...y;’Ju;wA-)gJ Moo .5
given by Robbins.

6. Differentiate between Extension and Contraction in supply and -q/@w/'u:éﬂamz,}%z{: L .6
rise and fall in supply.
Explain Law of Diminishing Return with schedule and diagram. _,é;—.ﬂ/?’w;;r;fuu,&)‘ bg}.’.w &)5’ -7
Describe different methods of measuring National Income. Sk }J@LJ@;J 3.7 .8
Describe various phases of Trade Cycle. S L 8/{;‘ -9
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Note: You have four choices for each objective type question as A, B, CandD. -‘J.LJ’);;@UV.;.“.JV
The choice which you think is correct, fill that circle in front of that question number. Use marker or pen
to fill the circles. Cutting or filling two or more circles will result in zero mark in that question. Attempt as
many questions as given in objective type question paper and leave others blank. No credit will be awarded
in case BUBBLES are not filled. Do not solve question on this sheet of OBJECTIVE PAPER.

Q.No.1 A A
(1) Micro Economics is related to:- (A) National Income G,Jd ; -c‘-&w b P s (1)
(B) Trade Cycle & .8 (C) Personal Income (4T (D) Firm's Behaviour 47/
(2) When Marginal Utility is zero, the total utility is:- ‘.g‘-.t;vzu(élgf};_t'n/"uﬁiﬁ*?a (2)
(A) Negative & (B) Positive =% (C) Zero (D) Maximum  ss{jcnsts
(3) The cause of contraction and extension of demand is:- -4‘-_.3:6’ 5'%:'5 MLJ 3)
(A) Price =8 (B) Income (47 (C) Population ($:47 (D) Technology (/t£

(4) The Supply Curve is:- ~&bn3ay (4)
(A) Positive =% (B) Vertical ($»f (C) Horizontal C“’ ! (D) Negative (¢

(5) The price of perishable goods is effected by:- -4‘:_3:7}&?@2 u( L;w,w (5)
(A) Demand & ¥ (B) Supply <4 (C) Government «—=+# (D) Income < (47

(6) The rate of change in Total Product is:- (A) Average product sl bes! -4‘-.(,/"&& ,«;‘uf/b!,_«,gf (6)
(B) Variable product sty Ve (C) Marginal product /l:!,gf‘.'l (D) Constant product Jl;!J:,;u'/ L

(7) To increase profit, a firm tries to minimize at least:- -ﬁ:.afff‘ fJL/(;KF}éLLW/.éV %)
(A) Revenue (s (B) Cost /1 (C) Demand % (D) Supply 4~

(8) A firm is in equilibrium when:-  (A) TR = MR 447 = $mf e IS (8)
B)MR=P = = s (O P=MC Jilet¥ = =8 (D)MC = MR = jlef?

(9) The entry of firms in Monopoly is:- -q..l.“n&bb’ur/"ufg,‘zbutgl (9)
(A)Free =bii7  (B) Prohibited ¢ (C)Conditional b5/~ (D) By Government Permission PC 1L £ ,

(10) The time period of measuring National Income is:- _§,$;//ng& ARAE (10) |
(A) One year Ji{! (B) Three years Ji o (C) Five years Juég (D) Six years Jlg

(11) The demand for a factor of production is:- (A) Direct demand A= tinly -{.8}1_‘&&?’!4;& bt ! (11)
(B) Market demand ¥y (C) Derived demand o#¥3#. (D) Inverse demand U™

(12) The relationship between Quantity of Money and Prices is:- -f_yu:u:'%;blﬁf&J (12)
(A) Direct =rlnis (B) Inverse u’:" (C) Parallel g1 (D) Indirect 14}

(13) The Monetary Theory of Trade-cycles was presented by:- W FSELE  (13)
(A) Foster &6 (B) Hawtray i/  (C)Hayek L,,éy (D) Jevons i 2

(14) The record of visible items on International Level is called:- -q—rwm/@‘f.q:dfﬁgﬁ!é/{af Pt (14)
(A) Balance of payments f:!:lu)l? (B) Balance of trade =il (C) Imports =Ts (D) Exports «luTs

(15) If Government Revenue is more than its expenditure, the budget - t'ﬁhf.*«?il,glinuyc@/'éﬂ‘fcx:‘;ﬁ (15)

| is called:-  (A) Surplus Budget ajd’ 6 (B) Deficit Budget »56c_.5
(C) Balance Budget 5.5 (D) Unbalanced Budget < #
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