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PRINCIPLES OF ACCOUNTING PAPER-II (COMMERCE GROUP)

TIME ALLOWED: 2.10 Hours SUBJECTIVE Sl “210 = o
MAXIMUM MARKS: 60 60 = AF

NOTE: - Write same question number -?—b/)d%—{‘é’fﬁé b/)/.”:?./:l/.}dlﬂﬂj{(ébﬁm -

and its part number on answer book, as given in the question paper.

SECTION-l Jso

2. Attempt any six parts. 12=2x6 LS lizge 8 2y
()  Whatis opening Statement of Affairs? el Y bt S ()
(i) Write any two disadvantages of Single Entry System. -J /{/;W'J”'»Lf‘"/ d/""dﬁ’ (i)
(iii) ~ Whatis Conversion Method, Single Entry to Double Entry System? -/ /ub3 A6L S LUt SIS A i)
(iv)  What are the important sources of income of Non-Trading Concerns? Uy &ﬂébsﬁiéuubf&?ff (iv)
v Wirite major Statements prepared by Non-Trading Concerns. -ujzfx fq;é'_l-«.g/l?f(? 1;24,/!;!8;(;’;.3 v)
(vi)  What is meant by Trading Concerns? ‘-‘9:'/&‘2—0’1‘)'3/? (vi)
(viiy  Define Subscription Receivable. SIS (vii)
(vii) ~ What are the main objects of Non-Trading Concerns? ?ugc.u,aauuﬁérg&uum&tfj (viii)
(ix)  Write two differences between Cash Book, Statement Receipts -uf{})»clk»ﬁﬁ ’J’J!'d)"}u’;}fj)'u; ‘f"-f (ix)
and Payment Account.
3. Attempt any six parts. 12=2x6 -é;/gymétzuga.éf -3/.‘Ulr
(i) Define Joint Stock Company. -,ébef’«fu{ d;‘-/f > i)
(i)  Define Private Limited Company. ~§‘£-—.¢.’/‘UU{ ok e (i)
(i) Define Memorandum of Association. é.w L‘u&f{ uf,f (iii)
(iv)  What is meant by Articles of Association? ?q_;l/y'c.u"@lﬁ (iv)
) What is meant by Winding up of Company? . ?‘ut/g&:—d@{ F T v)
(vi)  What is meant by Consignment? Sl S (i)
(vi)  What is meant by Consignor? e Sy (i)
(vii)  What is meant by Invoice Price? ?g.ﬂ/y’c_'/’l{g/’l)f (viii)
(ix)  What is meant by Del-Credare Commission? ‘-’c‘-:'/gcdi"{é/«.ﬁ (iX)}
4. Attempt any six parts. 12=2x6 -g{(]’a&bté&b{c_éf -4/.‘.")!:’
(i) Define Partnership. S LIS (- B
(ii) Who is called Minor Partner? ‘-’c‘—mwjbwg&ﬁ i)
(i)  Define Nominal Partner. LI oS i
(v)  What is meant by Partnership deed? el b (V)
(v)  Define Dissolution of Partnership Business by Notice. WY AS I I Vuj 2k (V)
(vi)  What is meant by Retirement of a Partner? ?‘c)yt&_&ﬂ?&by (vi)
(vii)  Write down the formula of Gain Ratio. -Q/Qf" UnGb’./t%'(‘fi (vii)
(vii)  What is meant by Amortization? ?4‘-.;1/1[:_‘%'/’ CAT {vili)
(ix) Define Scrap Value. ~¢/-é.//“’.d/:.5~‘h;c)¢ (ix)

(é' JJ))



http://www.result.pk
http://www.a-pdf.com/?wm-demo

(2)
SECTION-Il 1.0 .
NOTE: - Attempt any three questions. 24=8x3 -;,{{/.-.gméc.wf@e_éf -d

Sl IS Ll 31000t S bt iy’ Be 1100000 SPL sl firtnd 10 el 25
S e Il w3 3B WS oSt LS 3e-21200020p ULl F & ble 520004
e AR AT At S
5. Khizar sent on consignment 10 computers set to Imran costing Rs.10,000 each and paid transportation
charges Rs.1,000. Consignee spent Rs.2,000 for storage and Insurance. Imran sold all the computer
sets at Rs.12,000 each. Consignee settled the account after deducting 15% commission on sale.

Pass the Journal entries in the books of consignor and prepare consignment account.

ez 15,0002 2Kt 1AL e S0 £ TGS _Sete s 75,000~ Lt 2015858 6
L a8 AL 1 s
6. On Ist. Jan 2015 Mr. Hassan purchased a machinery for Rs.75,000. Estimated life of machine is 10 years.
After which its scrap value will be Rs.5,000 only. Find out the annual depreciation according to fixed

instaiment method and prepare the machinery account for first four years.

B ANt - E SN 2P & 2/20,000.8 22 30,000 &3 50,0004 U? ~ Ll Cui B A 27
A sz Sl F2Ue 25,000/ C L S o KL 235 LEAVNSE g8 BH e il
e &-1460,0008 12 LK K e & Sl Foorey o\ & o 362 3/8,0008C usl_2,5,000L B «£-2/6,0005
LI L L s ot 2 G5
7. A,B and C are partners with capitals of Rs.50,000 Rs. 30,000 and Rs.20,000 respectively. Under agreement
interest at 6% P. a is to be allowed on capitals but no interest is to be charged on drawings. Profits and losses
are shared in the proportion of 5:3:2. C is to have a salary of Rs.5,000 P.a. The partners drew in cash A Rs.
6,000 B Rs.5,000 and C Rs.6,000. Before allowing for interest and salary, the profit was found to be Rs.60,000

of the year. Give profit and loss A/C and partners capital accounts.

SR EASPIISE L SIS HOL G e AL 2312 S0 ST 100000 F -8
8. A company offered 10,000 shares of Rs.10 each to be public for subscription at Rs.12 per share. Subscription
were received for in full and money were duly received. Pass Journal entry and the Balance sheet of the

company.

72015802 E s rK bl ss 28,800 f 12015 if LU bl ce Bedltuid e Vo2 b -9
AATISEITE S B s 12,630 L LUk Sl Ulé LG 10 3,000 favsillowsd 4
NS G L L2015LKU T s 30,000
9. Mr. Athar who keeps his books on single entry system, tells that he started his business on Ist. January 2015
with a capital of Rs.28,800. He introduced Rs.3,000 on Ist. July 2015 as fresh capital at 4% P.a. Interest and
withdraws Rs.12,630 for house hold purposes during the year. His capital at the end of the year was Rs. 30,000.

You are asked to prepare his statement of profit or loss for year 2015.
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PRINCIPLES OF ACCOUNTING PAPER-II (COMMERCE GROUP)

TIME ALLOWED: 20 Minutes OBJECTIVE (30 20 = <y
MAXIMUM MARKS: 15 15= A

y )Jtﬁﬂ:swaw&.,mu»:..‘;uﬁué@.:z.v&d:m{qwm ~HELLsD A C B ANy
Ui -fé..lgpcﬁj'.)&/ufanJw,é Bubbies -fnjﬂwbeuﬁgﬂ:ufJL& ok " L/qu;fbuy‘:.ug 2=

Note: You have four choices for each objective type question as A, B, C and D. -q/;d’?;;awr{.;{.glr

The choice which you think is correct, fill that circie in front of that question number. Use marker or pen

to fill the circles. Cutting or filling two or more circles will resuit in zero mark in that question. Attempt as

many questions as given in objective type question paper and leave others blank. No credit will be awarded
in case BUBBLES are not filled. Do not solve question on this sheet of OBJECTIVE PAPER.
Q.No.1 A Ay
(1) In single entry system:- -ufr’/ dﬁ-’dﬁ” (1)
(A) Personal accounts are maintained q;é'.lge:/e".u/‘f? (B) Real accounts are maintained ugLﬁgézl.U/ A4
(C) Nominal accounts are maintained bgi.@ef./i.u/dr" (D) Impersonal accounts are maintained qu@eC/Lb@‘if

(2) Income and Expenditure account shows:-  (A) Cash in hand S#l -w&./};tﬁl.uz.owiw'uﬂ )
(B) Surplus or deficit uw‘,é“' (C) Cash at Bank u*‘futjgw (D) Capital account :U/d;t. Y

(3) A person who is elected to run the club called:- -‘;_H%;g_ t'mfd‘%?{.éé.ﬂg/J 3)
(A) Treasure /6 (B) Secretary d/‘).c (C) Chairperson ¢z = (D) President ..

(4) The consignee sells the goods on behalf of:- - bf&}l}%.&.yd’ s 4)
(A) Drawer ,,;;'f_.;/ (B) Drawee Ji.zr (C) Consignor S 7 (D) Agent L4

(5) The act of sending goods by owner to his agent for sale is called:- -ugiffﬁi.ﬁ:w:@.ﬂauf VPl PAlass (5)
(A) Consignment wox /LY (B) Sales =321 (C) Purchases « {1 (D) Partnership $/bef1/

(6) In books of consignor's profit on consignment should be credited to:- -« LUt /Ut UL, AL e (6)
(A) Profit & loss account =W ¥l (B) Cash account$.# 4~
(C) Consignee's account ;:ufd” W (D) Consignment account :uﬁwu’uf

(7) Official signatures of the company are called:- _Q?LMB"‘M?:LJ{ (7N
(A) Partnership deed o{b»[}fl; (B) Common seal /7 (C) Common act ¢ /> (D) Agreement oab

(8) A company is managed by:- -q_,g&b'}"l@/&{ (8)
(A) Shareholders pK/" (B) Managers //f (C) Directors J/‘.f}l,# (D) Employees =it ,

(9) In private company directors should be at least:- -q;Ln)}’.'./jl}ﬁl(LJ{ J 9)
(A) Four J (B) Three & (C) Two » (D) One i )

(10) Goodwill is an:- (A) Tangible asset abgﬁkﬂé/ -:‘,{ LSk (10)
(B) Intangible asset ;«lgﬁk‘@/j (C) Wasting asset awwgcgz (D) Fictitious asset c;&g:b‘fu%

(11) in the absence of an agrement interest on loan will be charged at the -Jn&}&f{)}ﬁ‘dﬁ&ﬁf(ﬁéfwbﬂ (11)
rate of:- (A) Six percent .7 (B) Five percent Méég (C) Twelve percent .2, (D) Seven percent s =t

(12) Partner's current accounts should be opened when capital <u~?i:{z.—la(uﬁ)’£uw) oI S e (12)

| vaccounts are:- (A) Fixed uf’ (B) Fluctuating u‘f’ /j (C) Current a2+ (D) Nominal Jj v

(13) A company's formed by:- -U,,YZ—/J-'-@ Jd’[ (13)
(A) Shareholders ¢l (B) Promoters i/s;  (C) Underwriters ;% 1.1 (D) Directors J4713

(14) Depreciation is an:- ~‘¢L5’;!7.’ (14)
(A) Expense .;/' (B) Revenue Gyt (C) Liabilities Ulr3 (D) Capital St }

(15) The term depreciation is used with reference to:- -{—JnJlf""é’-J CU”"@( kﬁf) (15)

‘ (A) Tangible assets al_oﬁt*fé/ {B) Intangible assets .:,Q,iwé/ﬁf

(C) Fixed assets agﬁw:” (D) Current assets & bk
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