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and its part nhumber on answer book, as given in the question paper.

SECTION-l sl»o

2. Attempt any six parts.

() What is meant by Capital?

(i) What is meant by Account?

(i) What is meant by Cash Memo?
(iv) Define Liabilities.

(v) Define Nominal Accounts.

(vi) Define Compound Journal Entry.
(vii). What is meant by term 2/10-n/30?
(viii) Define Ledger.

(ix) What is meant by Debit Balance of an account?

3. Attempt any six parts.

(i) Whatis meant by Cash Book?

(i) What is meant by Bank Reconciliation Statement?
(i) What is Credit Note?

(iv) What is meant by Purchase Book?

(v) What is meant by Unpresented Cheque in a Bank?
{vi) What is meant by Bills Payable?

(vii) What is meant by Drawer?

(viii) What is meant by Maturity date of a Bill?

(ix) What is meant by Noting?

4. Attempt any six parts.

(i) -Define Capital Receipts.

(i) Give two examples of Capital Loss.

(i) What is meant by Errors of Principle?

(iv) What is meant by Errors of Commission?
(v) Whatis meant by Revenue Expenditures?
(vi) Define Final Account.

(vii) Define Liabilities.

(viii) What is meant by Bad-debits?

(ix) What is meant by Accrued Income?
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SECTION-II (oo

NOTE: - Attempt any three questions. 24=8x3 -g,{{f.:.yméamrdc.éf -
5. Enter the following transactions in Journal:- -qj/ Z-,b;lu.'f{wu{q;dgg)“}@»' -5
o pSess 2,000 125 i Sl desllss 20000 FF (i) nls AL SBL s, 100,000 AsK ()
Weds B2 60 28,000 B (vi) sk 6,000 LS (v) -M)IJ%.,J 4,000 Sheid (iv)
(i) Started business with cash Rs.100,000. (i) Pu’rcﬁased furniture on credit for Rs.20,000. .
(iiiy Depreciate furniture by Rs.2,000. (iv) Rs.4,000 carriage paid. (v) Rent received Rs.6,000.
(vi) Sold furniture for cash Rs.8,000.

6. From the following particulars, prepare a P -554: #2015 ¢ 30 u@ﬁj‘;f b’uff:.wfj 57&‘:5,?/#/ -6
Bank Reconciliation Statement of Konain as on 30th June 2045, ,
Jﬂu:u.fg/&.i/@b}l(u)'p/o'guf?l?:rd;u)’u,v;éf‘g-.«g: (i) -é;uﬂ/';gﬁ.’a':kﬁ!h‘)bbulvéd&/Lufuﬁf 0]
St Goi b ) ot P Bt G kst lg i (i
(i) Bank overdraft as per cash book Rs.20,000. (ii) Interest of Rs.1500 credited by the bank in the Pass Book only.

(iif) An outstanding cheque for Rs.1550 was banked but not yet collected.  (iv) Unpresented cheque for Rs.950 only.

WPV A1 oS RASIES P e S b F st s b 50001 LS 42014 ik L7
7. On 1st January 2014, Akbar sold goods to Babar valued - AU J/"w/v ..6'75:/(? I;'JJ{.@VU/""
Rs.5000/- and on the same day he drew the bill for three months. Babar accepted and returned it to Akbar.

Akbar endorsed it to Aslam, on the due date acceptance of bill was paid. Show the entry in the books of Akbar

and Aslam.
8. Prepare Trading and Profit and Loss Account and Balance Sheet. -équﬂj,r;w Kuuﬁ,é‘" leg”' -8
Opening Stock a/éséw.i v 25000
Debtors S - 14000
Furniture. 2} 20000
Purchases &7 84200
Carriage Uibasy 11400
Salaries N 38000
Bank L 4400
Cash S 8000
Capital b 93200
Discount N4 1000
Creditors BESS 11000
Sales =3y 99800
Total Si 205000 205000
Adjustments:- ideazh

&20 2400 Gl b2l (i) <UL 5% JL»){ P (i) ~&-3 15000 525401 (i)
(i) Closing Stock Rs.15000. (i) Depreciation on furniture at 5 % p.a. (i) Outstanding carriage Rs.2400.

9. State with reasons which of the following items are Capitai or Revenue. ~[$,Ul.gu__tdst /J_.;'..wz'f q/ugafw:.:,ym -9
ISP RLL S iy L a5 Gy P ISP Gy
(i) A computer bought for office use. _wﬁ;fufzfu:&LL/;id/?‘ (iv)

(i) Profit earned on the sale of goods. (iii) Payment of cost of patent rights acquired.

(iv) Wages paid for erection of machinery.
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in case BUBBLES are not filled. Do not solve question on this sheet of OBJECTIVE PAPER.

Q.No.1 -1 A

(1) King of all the account books is called:- -ﬁ:.lrl%lﬁ:w..;@u 1
(A) Purchase book 7% 7 (B) Cash book A () Journal Sz (D) LedgersWi§'/ 2

(2) The art of recording, Classifying and Summarising the -.;_w{J KL):Q'.;%;UA,WL/( waq,»uﬁ-’d/guK (2)

business transaction is called:-
(A) Journalising &){t)u (B) Accounting $iul>  (C) Book keeping(isz¥ (D) Record keeping ..I'E:C/Q/

(3) A business may be started by introducing:- S ‘gcﬁw L (3)
(A) Cash gf{ (B) Machinery d/',:ﬁ‘ (C) Building ik (D) All these rﬁ,

(4) No record is kept for:- _tw’u.‘.f"'@uléf (4)
(A) Cash Discount ¥ (% (B) Discount allowed ¥ 355> (C) Trade Discount ¥ 3#" 0% (D) Rebate ¥ecle

(5) Noting charges are paid when Bill of Exchange is:- - UM Q_?L@éblmg_.@{d}k (5)
(A) Honoured ¢ dstbi  (B) Dishonoured ¢ (r5>*  (C) Discounted ¢y (D) Retired < G sl

{6) Intangible Asset is:- -q_ﬁb‘léfﬁ? (6)
(A) Building = (B) Fruniture &/ (C) Cash r‘w (D) Goodwill £1-

(7) Rent account is concerned with:- (A) Real account :,:u’&"" -:,m&"’ K:UZ:A/ (7)
(B) Personal account c:tfu"’é (C) Nominal account < s (D) None of these uféf;uf 0]

(8) Prepaid expense is:- _4‘-_,@/',}!;'055 (8)
(A) Assest 2¢ (B) Liability (Jtsee3 (C) Income &ﬁ (D) Expense &./

(9) When bank statement shows a debit balance, it means:- -‘atn*ﬁfKufi‘abu;ﬁ%Sz;t?:v@*z 9
(A) Over draft from bank J» i (B) Cash at bank f:ﬂuﬁ.é
(C)BothA&B  Ushs B .ol A (D) None of these U 0se Utu!

(10) Al direct expenses are charged to:- (A) Balance sheet (4.3u17 -uji.@a‘f;_i'ubef/.(ﬁ (10)

(B) Profit and loss account u::uféuuﬁ,c’“' (C) Trading account u.’f:u/&tf (D)None of these w"'o’:éfc.ufu'

(11) Depreciation is:- (A) Expense of business 3./§/4./¢ -q_(}nd:r/' 11
(B) Loss of business /L4  (C) Income of business J47 4. (D) Liability of business (f/s..34s,6

(12) Closing stock is recorded in:- (A) Trading account (A25¥1.E4 _‘,:_t'w’ Lt 25305 (12)
(B) Profit and loss account (243§ !uuﬁ:(‘y (C) Balance sheet u.’ih*a&r"é-” (D)A and C both Us» C s A

(13) For the business "Capital" is:- ¢ bl /4&4@»( (13)
(A) Income (4T (B) Expense ;/7%&7  (C) Liability wi2!s (D) Assest b

(14) A bill of exchange contains:- (A) An unconditional order wtﬁ}/&‘ﬁ;ug —“‘—(}Mdf’; (14)
(B) A promise sxsf (C) Arequest =i fl (D) None of these S dse Lt

(15) Adjusting entries affect:- (A) Income statement JJuTostsS -uj&/}t‘zug Al (15)
(B) Balance sheet S25%  (C) Work sheet #2s ) (D) All of these (7! ’
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